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BILATERAL CONTRACTS DAY AHEAD ON THE DAY SETTLEMENT

SUPPLIERS
Firm Volumes
- —— —— |
Simple by Company Imbalance
Bids Volumes
\ Day Ahead
Bi-Lateral Market Balancing
Contracts Volumes >
Balancing
Simple Market
Bids t
Simple _ Meter
Bids = * Data
Adjustment to
GENERATORS | Day ahead
schedule
Transmission
ystem Operato
1 Cc1,;
1 :
)I m I 5 l 5 ! 6
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Market shares of incumbent suppliers on regulated market
- January - May 2010 -
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Consumption of consumers supplied at regulated tariffs: 9478 GWh
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Average pricing - EUR par MWh
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Wholesale Energy Market Segmentation - August 2010
Transaction volumes- Gigawat hrs & Market share
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24:00 1:00 200 300 4:00 500 600 7F:00 800
lanuary 22,93 | 24,14 | 20,15 18,56 | 18,63 18,07 20,57 22,81 31,70
AU 35,05 30,29 24,75 | 22,68 | 21,73 | 22,50 | 26,66 31,32 38,85
28,64 | 30,19 | 2441 22,01 | 21,09 21,43 25,15 29,37 35,87
34,95 | 33,37 | 26,08 22,85 | 21,14 21,34 25,57 2974 33,23
38,99 | 36,71 | 31,06 27,88 | 2542 25,87 23,44 26,85 34,91
31,99 | 27,75 | 22,32 19,55 | 16,87 17,02 17,46 1566 26,21
34,99 | 31,65 | 2557 22,78 | 20,25 | 19,75 19,33 20,69 28,35
32,63 | 30,25 | 25,83 22,76 | 20,83 | 20,02 20,05 21,23 21,35
36,53 | 37,77 | 33,87 31,65 | 30,24 29,91 31,26 33,72 34,69

October 40,70 | 36,36 33,37 | 3191 30,82 30,83 33,74 | 36,93 39,39

W e 38,18 | 32,26 25,90 23,63 22,91 24,05 28,76 35,32 42,38

Average
. 34,69 31,88 26,66 24,20 22,72 22,80 25,18 27,61 33,47
hourly price
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9:00 10:00 16:00 17:00 18:00 19:00

lanuary 41,27 4543 4463 4409 4350 | 43,73 42,22 41,24 4404 57,43 60,97 EB,70 56,21 4576 38,46

AIOES0 48,72 | 53,24 52,86 | 51,62 50,50 | 49,61 47,01 | 45,03 | 4552 5146 59,52 60,85 56,37 48,05 43,31

March 45,68 4948 47,28 46,06 4547 | 45,93 43,38 40,17 | 40,82 41,26 47,76 55,65 56,33 48,06 3845
April 39,51 | 43,23 4298 4103 4046 39,54 37,07 33,92 32,27 30,01 30,83 | 36,10 51,33 54,22 47,56
May 40,25 42,74 43,28 43,06 43,12 | 43,19 41,91 4046 3947 36,84 3642 37,26 4430 50,06 47,03
June 32,84 | 39,08 35,93 40,33 40,57 41,98 40,96 37,70 35,65 33,63 31,84 | 29,75 33,23 35,50 4344
July 35,15 | 41,28 42,07 42,80 44,34 4546 4409 42,63 40,85 38,67 37,22 | 35,51 36,59 40,57 4243
August 31,75 | 28,49 39,33 40,95 42,29 43,66 42,67 40,11 328,13 3504 34,20 | 33,39 3473 4395 3862

Tl 38,81 | 41,35 | 42,02 | 41,94 | 42,19 | 42,72 | 40,83 39,62 37,73 3657 36,16 37,68 45,69 44,26 36,62
(§laselsldd | 43,26 | 47,57 47,31 46,42 45,39 45,74 44,33 42,99 42,64 43,58 45,22 | 54,70 5548 | 48,21 41,42
(LR 43,43 | 45,32 | 44,20 42,62 42,37 41,95 40,42 38,34 40,01 52,74 53,92 | 57,327 52,50 | 43,42 40,08

Awerage
hourly price

I 5l

40,06 44,23 4413 43,72 4366 43,95 42,26 40,20 39,75 4157 43,55 4517 47531 4501 41,58



Romania - Electricity Spot Market (Day Ahead Market)

October 2010
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Forecast Evolution of Energy Prices

2010 - 2025
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Year 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

€/ mvmwh 42,00 43,26 44,56 45,89 47,27 48,69 50,15 51,65 53,20 54,80 56,44 58,14 59,88 61,68 63,53 65,43
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Electricity Production by Primary Resources
May 2010
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CEE | EU - estimated renewables investments till 2020 - EUR 131bn

Poland
Czech Rep.
Romania
Hungary
Bulgaria
Slovakia
Litauen
Slovenia
Estland
Latvia

Cyprus
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Source: Erste Group estimates
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Wind Energy Production Forecast - 2010-2020
Mwe Capacity
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Solar Energy Production Forecast - 2010-2020
Mwe Capacity
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Micro Hydro Energy Production Ferecast - 2010-2020
Mwe Capacity
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Biomass,Biogas,Waste Energy Production Forecast - 2010-

Mwe Capacity
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Romania -Forecast Renewable Energy Sources
as % of required Renewable Energy Quota
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Romania -Forecast Renewable Energy Sources
as % total Energy Generated
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Mandatory Quota %
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